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The steamship Canada, from Liverpool on the afternoon
of Dec. 28 and Queenstown Dec. 29, arrived ai Doswon
shortly after midoight of the 9th inst. Her malle reschiod
this city yesterday evenivg, and from them we obtaln
the following iuteresiinyg items of uews.

Our Parls Correspondence.
Pam=, ez, 27, 1861.
Another Important Article from ik Crgan of Princs Na-
poleon , de.
Below [ send yom a trasslation of another importan
articlo which appeared in the organ of Prince Napoleon®
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geance. She never devistes from her end. She never
relinguishes any of her determinations.

When her bour of vengeance comes Ehe is implacable;
bul her vengeance pever causes bor to forget her inte-
rest.  She pursues her victories with all the mildn

of a pack of hounds when devouring offsl, Everything
for Lir s good which euables her 1o gain her end, as
well as u hypoeritical regard for what is good and just,
8 the negations of right and the abuse of brutal foree.

Do you hear her te-day speck of the viclation of interna-
tional law by an American veuel—ahe who has never stopped
at such acls when shewas the alsolute mistress of the scast

T'o you hear ber speak of cncroschments and unwar-
rantable ambition—she who is weighed down with the
plunder of n cheated or cougrered world? She who
spoaks of justioe and of peaco,nsk ber to givo buck o
portion of that which she has taken by fraad or by vio-
lence. Wherever she puts ber foot she rests. Itis for
the world to understand this and 1o regulate s law
uped ik,

If we pormit ber now to destroy the American power,
wo mngt not complain gome ¢ay if the Fnglish seek ano-
ther quarrel with us about the right of ssarch, and if we
i mot buve then the United States as counterpoise, ns we

did in 15420

We do uct ask that France shall go so far as to provent
Vopland from making war against America upon & morc
pretext, but for God's sake lot her not be made the uc
vomplice and the dupe of the English in this matter.

it = not, certainly, without a definitive and important
object that England is spending so much money and witi:
such un unquiet activity. K is the emprire of the seas wiich
she desives fo veconguer. The Umited Stales will be dissole-
erd—trut after that P

The Trent Case—What s Thonght of the
Question of Arbitration.
[From the London Herald, Dec. 27.]

Wi are daily, aimost hourly, expecting an answer
‘rem the Cabinet of Washington to the ultimatum of the
Hritish government, It would séem to most men that
there ore only two answers which can be returped. A
plafe yes or no wonld bo equally intelligible. It has
howerer, been Uy cevtavn persons thal, insicad qf
a direct anaver, & proyoral fo vefer the maller to artaftrali n
might faily be made the Awricans and
oucht to be acompled Uw we. I It 18 mnswered
thut we have made up our mind on the matter, and that
no deciston could be | unlers unreservedly in our

the Opinione Nationale, of tc-day. There wasa repory
current that on account of the article of last week, a
translation of which Iforwardea to you, the journal in
qui stion would receive an averfissemen’; but such has not
yet beeu the case, and the publication of the fullowing
quite as severe one shows at least that the proprictors
of the paper do not fear much on this score:—
i [From the Opinjone Natiopale of Dec. 27.]

THE RECOGNITION OF THE SOUTH.

There has never beon soen before sueh formidable arm-
sments pz Eogland v ow o1l Ibits, It seems Impo-sible
that 80 many concentrated 1h nders should fall to st jka
somewhere. it sLould ot be at New York may it not
Be nt Constar tinople?

The English, who wre =0 uselazsly alarmed at our sup”
posed preparntions, cionot object that wo should cndea,
wor to ascertain the meaning an ! the end of thelr present
conauct.,

Everything indicates thzt they desire n war with the
American Unlon ab any price. It ls possible, however
that President Lincoln, advised by the circular of
our Minister of Forelign Affinirs, and calelating, be-
sldes, that lis refusal to surrender the prisoners
will only iu the eod be to the prodt of the South, will, by
hia respouse, remove all pretext for the guarrol which
Ergland is seeking with him,

It may be that President Lincoln, while rendering jus.
tice to Captain Wilkes, will recognise the fict that the
18gul forms not having been observed in the affair of thy
Trent, the ofair must be placed Lack in its orlgiaal pusi-
tion; thut is to say, the capiured men must bo surren.
dered.
1t is doubtfol whether England, at the poirts which che
has reached, will content Lerse!{ with suel a conces-|o1,
Bat if she goes beyoud—If, by hor recognition of tio
Bouthern States, she forces, &0 1o #£p ok, the Uniteg
Btatcs into & war, it will be permitted to us to inquire
what ber desizns are.

The necessily of procuring
England  caunot obtain  her supply from In
din, 8 not & sutvient reason for i,
Iating the blockade of the Soathern porte. Wi ou
doubt the question of citton k¢ an importaut on: o
Ergiand, and we will not pretend to deny is gravity,
But this question s rrportant only becnuse it 18 connscted
itk the question of much greaer vitalily for the Engiish
maritime preponderance,

The fimes rocently enumorated the many nomiliations
which the United Stales had imposed wpon Enpland-
The Unitod States possessing cotton, and the me.us of
tranaport which this product represents, hayve been able
$0 hold In sheck up to ths preseut time the pretensiuns o
England to the empite of the seas.

I, iu 1842, iIn spite of all our cores
sions, Fogland did not declare  war  aguinst
us—apropos, to the right of search we are in
debted to the United States—England had ealeulated
that the principles sustained at Washington in relation to
this subject would e | by muking the United States (ho
ally of France in such a war, snd 1t was for this reason
$hat she was sacisfled with oor concessions,

England will pover find a more propitious moment to
avenge the “long humiliations” which she has suifeied
from tho United States, ond also, perhaps to ronew hor
prosiign, a little compromised in Ecrope by s ha for
bearing patience—at any rate, such is the opinlon of the
Timer,

The cottor market, which keld England ander the de.
peudence of the United States, s now, thanks to the civil
war, al the disjcsitio o England | If she dares to seip: it
T do this, it = ouly ocessary to force the blockade, re.
cogn 8 tle [ ou bLern States, aud 1o make with thom an
offongive coil defensive ni¥ance agninst the North,

Lot vs be sure hat Fugand will not ndl in thls, But i
will be cuid that will be (o for ¢ the United Siates {ato o
war st all hazards, withont ‘oubt., Bat who supposed
that England has not thought of (ha' beforehan|»

But It will be sald aygaln that the recognition of the
Bouth will oblige the Northern States not only v makeo
war against the Englhish, but o lave recourse to an ox-
trems r—the ipation of the Llacks. Fng-
land bas, doabtless, consldered this probability in ad-
wance. Dot wiat masters it to her?  If they maks war in
America with the blacks, an it was made nob 1ong agn
with the red sking, England will not be very much s
tressod ale ub i, and , beside th o, <be will claim the glory
of having hastened the abo | ¢ of slavery, God knows
At the price of what horrors and to the p:olit of what
e tisteal intorasts.

Av for her, thanks to steam and lLer formidable arma
ments, shewonid soon hvve the advantage of the Amoer-
oan moarine, wiich has not, outsids of its own coast, any
teuchivg | oiuts or means of revic usliing or eoalng, by
which she might dig .iv the sea and eontinue 1ho
strugglo. -

The tswoe of & war rommanced ander such utoqual enn.
ditions 18 casy to foretell. The Amsrican navy woul!
be soon destroyed or rondered powerleas, and Englant
would have, sl the same tims, raised the giand ever of
the cotton mariked.

Can it be believod that, in view of such & result, there
are in France o party and certain journals who wish to
soe iL?

Listen to the Patrie and tho [ @ ». They tall ns that the
separation of the North (o4 Beuil, which wi'l inevitably
produce nuch a prefound dorangomert in the muritime
equilibrium, i« rogarded by the majority of (e buoe
p an Powers a8 & fact which moust inoy itably enaue, an
which is deairat o for Lhe it ~=<to ol all.”" Fhew ‘ournaly
faar thal Frames will not e guffl (<0 ly in o hurey b coenge
vidar the Sowlhern Sates, and they wil be very mueh mor
Bolif she permits England 4o g ¢ by ad
thisast, whi b ie to consummate Lo br aking ap of tLe
American ¢ n o deration.

* Peairah's for the Interests of all,”’ tho eecognition
of the | outhern Sistes ?  Wo can woll understand Low 1he
Eng ish journais can hold koch language—b it Froneh
fouruals | Since the partition of Poland nothing eovld have
o cwrred more contrary to and miove unfortinate for our poli-
ey tham iz diery ption of (Ne Uwited Stafe:.

Ab! I thoe end of Amoriea s to be brought abant 1k
the end of Poland, at least ket oot his ory ind our vame
or onr hand In the work. Lat us never be roproached
for having contributed to Ler rulc «fter baviay sided s
much it bullding her up.

Towemn anuutorpolse which wo, by our hersism and
#mcrifices, labored to fourd on the other side of the Atlan.
tie agatant the stubborn maritime domination of England.

gotton, evem whon

of borin |

favor, we are mot by the assertion that our fecling: nro
oaturally excited by what we conesive to be an insult,
and we cumot pretend to bo impartinl judges io a gues-
tion which might, neve theiese, bo soitied by jurists
without an apumi to the ultima vane of war. Witk
the ftock argonments agsinst war we are all
fumiliar, and with those protensions of modern
enltghtment wlich assume that It has disenvered
a rational aud Chiristian method of #eeiding natioun] quar-
rels without bloodshed, These do not yet tell us what is
to be done when two satlons have rsspectively mado up
thelr min's tha! each (s in the right, But taking thee
Utopian aud well meaning theorists on their own grocod,
ft may be questioned whethor arbitention is possible in
this jarticu'ar case, The opinione of Frauce and Anstria
Lave beon umpnsked; both are on our side; and bayond
Frauce and Avstrin, thice 15 no nentral Power which
cither England or America cosld agree to accert as med|-

ator,
(From the London No.;a, Pec, 27.]

Tho principle of arbitration las cxcited daring the last
ten Jday= an amoant of publie iutercst, el sosieed an
amaut of guddic sepport, thed could havaly ka ¢ Leen on-
ticipated af such & womentd,  Whilo 2 furtniclit aco I was
searcely heard of, vow it is talked of in eve y private
cirele, and serivicly discwssed in the most arfuntial
querers,  The organs of  opinjon are investigating
the bearing of ‘the prircljlo on the intornaljueal
differvnce between this country and Amerien, with
the vitw of asoccrtalning the trecige method and
limiis of its possible application,  Jr Aas Leen wiged on the
at wdim of the gooerrmient Ly vt dous pubiic boties ant
a-sccigtiome, an 't public mon of ditfy et parties bave volin-
tardy oome {orward as its advoent g, 8trorg’y ureging thit
i, during the provent quarrel. un ;< ppoctunaty gheold aei e
Jor apreciing U thi just end pacific e hod of sfiliag inter-
nuional digules, i hould Le embrocd by the govorviend
and the naticn.  The genpeal suport which the prineiple
has thus recelved g2 itis netory 1 tselt, net only ne -how-
iog the progeees which the idoa of_arbitration s muking
in the publie mind, but also as an index of (he state of
publio feriing on the allabsirbiog ques oo of onr dife-
roves with the United States, and (the wlornative of peact
or war with whieh it involves, In this lutter respect the
digcresiong of the lest few days bave a poedlar value and
impertance in the eyes of a'l onlizlitensd lovers o th Ie
eountry and thelr rage. The wolcome with wiiel the
priveipe of arbitratim has recclie! fn Al pasts o f
the coLutry, and among mes of varions sha'ez of
0 inion, hes revealed  the wnisfeics and  fodea’ad the
a ength of the lage party wha ars weilher for pece af any
Frice wor for wntr of auy price, bt whose main concers in
the presonteris s 18 to uphold the henor of the nation fu
thi Lighest ondd truest Sese.  ‘ihe feollog of the couutry
uns been, jadeed, from the et 50 thoroughly soand on
the cncd el qoestion of pational bonor, that gpel a thing
08 o pardy in faver of pesce ot any price can hard!y be
said to exist, and if it ex sis 1t certaiuly hag no influcnee.
Bt wnfrunetely there is @ parfy in _faver of wer of ony
price, which, if weal in numlerr, {4 drongin social n-
Swence omd powition.  Awl i the charge of being
ludiierct to the natloua! honor ean be prelerred with
any bruth sgalust the frionds of pence, 1t muy be urged
with fnfioitely greater foree and relevaucy egatnst the
dotermined and urserupulous parti-oce of war, The
notion of putioual hone entertamed by the war party,
and devel ped by its leading organ duting the list throe
wieks, 8, Indecd, of the mugt novel and pecallar Filud,
The positin of the country duripg this interval Las
been clear and well delied, We had seat n lormal
copimnt of outrage to a be ghlborivg goverrment, had
dapan ted  Ronorable satiefaction, and were awails
o the reply.  Doring this interval the war party in this
¢ uktiy, who modesily elaim to bo the exclurive guar-
dines of the national racter, have desmod it brevming
1o indulge in every specios of deliberate ingal and malic.
rautenlunny ggoanst the Americans ond the Ameriean
soverspaent.  hey think i hotorable to buly wnd
villfy the opporeit from whom we bave askod satis-
fotion, whilst we are il ignorant 58 to whether
it wili be gractd or not.  In other worde, they com-
mdt e very offenes ol which ithey eoripluin.
They ootrege and usult the Cabizot frean which tho
Drilish pover: mont Lo demancel reparntion, aud thus
do il in their powers to prevest our receiving the hono: -
able s ttelietios we aee onticled to, The Jeading organ of
the war party, for example, has repeatetly broughs e
mest hateful and tregendous chirges ogoinet the Ameri-
o poverutent en the faith of lalse and idle rumors,
i has pesretod o guoting e o fale index of American
feclicg and Amvericnn polley sepration parsgraphs noto-
rions.y manulactured for the hugiish market by rowdy
hacks f New York in the botoeest, If nut'in the pay, of
the Southern States, That I the notion of public hotor
and Justioe entertainsd by the wor party and 15 ab ttors.

England's Anxions VWatchings for the
Answer feom America.
[From the Lobdon Thiues, Do, 25.1

The dolay which winter gnles bave wrocght in the
trunsm esion 1 f pews acress the Atlantlc. ca ec8 us to Lo
¥till in Conbt os to the recoption of the Briosh demands
by e governmont and people of the Nurthorn Btates,
The Eoropa, which carried tfw Britigh demand of repara.
tion, pacsed Cape Pace on the 138, but did not eosami -
nicaty: ehe we howeyer, be at Halliax in some thirty-
six hours apd then Lo momentond  news
wonld be Oasbed throogh the eountry, having at
loast two days to (o its work in the shwe of
o gopmation '’ teleprams befire tho remonsirabess and
oxh rtations of the Americans 10 this country coubi reach
the governraont st Wasbloglon, I tide, gorkoge, feo (e
chief danger of the unfortvrate imne.  In a country whare
the moititn ‘e is all powerful il the govormmend amid (o a
umknaon in Ewrcpe it is guidle poritle that e racp-

tion of the mawi by fhg::l cith o af the Uwfom may deter-
mine the aelinm of (e wlion, or, at lae, lead the chivy
men of the republic info declarations feom whi b tivy wal
Frud i L fler it to d=ow back. Wea canuot oot that when
the demanda of the Beitish govornnon: we e mode
known o Mr. Lineoln, when be found that we sre s rio s
woo rresolye o bave ropacation, snd when, mooaver,
ihe delibaraty and d Jndgment «f Frnnece was
givenin the case, he or any othep seusible stal 4nan
would be 5w 10 refuso ool B, and o leke tho al
terpative of @ war, which, whatevers its conee juerces in
othwr quarte s, mistres it o the independencs of the
Bouth, There I8 In the scts of the Weslingtow politi-
clans enrugh to 8h w that they are beginning to have
® me apprebensions of a dispuie with this country,
and woro wiling b Joave adoor for cocaplug from
the dittlealty , thoval: the i not the groce 0 acknow'-
etg that Caytaln Wilkes' act war indefons bin, or even o
admit that thece could be o doubt auout the luw. We
eant t bul hoge Lt they will have had (he power to oao
the prudence which they feom to posaces  and thet when
the demand of the B tish governmont arrived | resileat
Lincoln was uot influesecd by aoy warlike demonstea.
tlome om the part of his conntrymen, or commiticd by
any hasty language ntierod by Bimself or hin wisistors,

Sober Second Thought on the Trent Case.
ﬁmm t# Loncon Timas, Lee, 27.]

Although the welght of the authority 1hat has besn
brought to buar on President Lipooin's Caliel by the
Fourvsea RUIOGR OF OUF Wi goverament, topdther with
th 8e of Franoe and Ausiria, moy be cxpectsl o induce
¢ uowssion, iF the Amodlenns mr--u:l{ wililng tody jus
thoe, vt even ot this Jab Bour we ought ael o wsdof an
ap; o bani'y of strengthening osr cowe, and thes aiding
e wrus _,! jece by mosing v paralicn g plam oacd
wnmi tolealls dute.  Our reade s have, no douohl,

boey  surprissl 10 soe A case which s exactly
fu poiod with that of the Tient ailudst to for the
foettmetois thon thieo woeeks aitor the Orat diremns
#lous have begun,  [udecd, it s most extraor! inary that
B0 bewyor bas mentioned tho enso G11 withla tho last fow

days, for it dispesis of moat of the retorts which have
bect addreased o Ergland Ly the Amerlcans now ro

eiding in Eweope. When the news of tho capture of
the Commimsionerg remehicd e, the et folings of in-
digtati o were monglod with ag Uty 8 i that
acte of our own  new) veemby g thas of Cap-

A
tain Wilkes mmht be ‘rrf'“ulst orancd agalnnt e,
I ouk foriner wiars i s boon touly said (hat we earried
Leligrront elnitns b0 the furthest polot, and that our
poiiuiel e, our officers, and oven our Admiralty Judges,

Tt Abis oounterpois fall 1o keop ap the equilibrium , ned |

we shatl soe bow B ogand will exercise her recomquered
0Ty,
Wo bave kmown in )« triomphe snd in jte misfor.
*fuuw b8 ArginFazon roce, which s lnacosssible at a
point of honor or the powor of principle, bt r Iy in its
Intorests and ita pride.  Fugland loven penco doubt naly,
but It loves domination more. Sho pursucs Ler end
with & patience of -will which holds out agalnst sif hy.
millations, mortifications i clecks. L he puts up with
all sorta of affronts, provided sbe can soe ahining the
day, even \bough it bo tardy, of reparation and yes®

| ard wpricht as Sir

|

wore Lo el 1o yestrict nesteal rights in & msuner
| weliich foreign States deoply resented, The law of nntione
W el g diefdod by the cnecionoe of the strongest, and

t ough in the cama of Bugland thet consciotcs was fup

Aty yoors In the Becpdng of o met go seate, joarmel

Villlam  Foutt, yor it ju ns.

sorted, perhape with Jjusiles, that A wrw 1mun

& censly bissard by the circiomelomeet of his oon country
ad caemetaeted principles which tve jresamt age ia i po; 4
to medify. Vot though the jodgments of the Eng'lah
Prige courte and tho nets of our over sealons post eap
s havo been narrowly sea oied to find & procelent
for the selzure of Masom and Elidell, yot the
Americars have been unablo lo extract & miserable (u

from the rocords of Nty years sinee—from the
'mu.mmm-m{h’um bat
Iittle either by our adversary, N ; on land,
lau,m- ocean.
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variance with the chief of

poseession of the means of supporting the war. He
establishes his palnt logically enongh on paper, but when
he iooksforward to the lous questi ing in
the diztance ho is faln to leave It to ‘‘time and circum-
stances’’ to solve. The whole problem of the war, indeed
t head. Tt iscortaiu that

to the North on the old
footing; it i8 wot certain that the Sonth can basub-
dued nt all; while It is positive!y certain that the trimmph
of the North, even If it could achioved, would be at-
tended with mure emburrassineuts more rormhﬁzl’t than
those of the war it2ell. In the meaniime ano orisis

all this

LT e, et
Ilong -awnhd'u:u-uyh uired to travsmit ®
message and receive & roply means, acros®
tho broad expanse of ihe Ail £

THE VERY LATEST NEWS.
Racusa, Dec. 23, 1661.

A few days ago the Turkish market town of Blepua was
surprised by the insurgents, who pillaged the place and
burned six houses. Tho inhabitanits were compelled to
take fight, leaving behind many killed, wounded and
prisoners, e

Br. Peremsuuna, Dec. 28, 1661.

The Jowrnal de St. Petersburg of to-day publishes a nole
addressed by Prince Gortschakoff to M. do Balabine, In
reference to the intervention of Austrian troops im the
Buttorifin for the removal of the batteries erected by the
insurgents of the Herzogovina.

In this note Prince Gortschakoff states that Austris has
crented a precedent which s likely to weaken the princi-
ples uecessary to the security of Turkey and the peace of
Europe. He further doclares that Russla and the other
great Powers are bound to act in conformity tothese
principles, and that Power can separstely inlerfere in

Turkey.
Lasnow, Dec, 27, 1861.
A slight improvement has taken place in Prince Joab's
boalth,
‘The population have broken into the chemists’ shop in
this city and destroyed every drug they belioved o be
i Beveral were woundad. The popular

;ulumt con! ..
Pams, Dec. 233 P. M.

The Dourse continues inanimate. Rentes closed at
67.25, or 5o, higher than yestorday.

GENERAL BUELL'S DIVISION.

OUR MUNFORDSVILLE CORRESPONDENCE.
Caxp Woon, M ,Ky.,Jan. 7, 1802

Force and Fortifications at Nashville—Sick Soldiers al Nash-

ville—Why the Drufting in Termessee Fuilod—The Late

Tirve al Nashville—Money at Nashwille, and What it Will

is rapidiy advalieing. 4 few hourswill tell us whether the
Newthern Amoricang have resolved on a war with
Engloed to o civil war et home. By this time the question
has probably been eettled, and i the fedoral govermmnent
should be 3o unjust and so ill-advised as to refuse us the
redress wo ask, we may be compeiled to attend to Ameri-
can poiities with even a gre aier interest than they com
mand at present.

England’s Dreaid of American Privateers.
[From the London Chroulele, Dee, 27.

If, then, war be declared between Groat Britain and
the United Stetes, we may reckon upou privatesring be-
ing carried out on tho part of the latter with overy
Lorror of massacre and brutality iucldont to that barbur-
Jus praciice. I beloves us, then, well to considor the
means which wo may possess of protecting cur merelianut
vissels (rom the atjacks of pirates in overy sen which
they are a:customed to pavigate. Jnno part o the vesan
will ove shiya be safe, anl our commerce extend to cvery
eontry of the glety, T the Atlantie, in the Facifle, In the
Indinyg Ocean, nmonget the f=lauds f the Carribean Soa,
uny, oven in the English chonnel, plratical vessels will
prow! and dodge about, lying in wait for any me-chant-
wan which is pot fortunate enough w be woder convoy.
Wo may aceent this as o cerfainty, amd tho question s,
whiet means will the government of thiz country adopt to
protect onr commerce and the property of our merchants
Trom g0 great a peril? Sowme meows wmviad, o exrly, be de-
mpel, & @ & Bui il is not our ships and mer-
chandise slone which will saffer.  We luve nota gol ny
which will not be subject to their attacks, ard we mist
exject to bear of towns in fanes by every vosael which
arrives. The modern usage in wor is, when bonbarding
B town, to spme, as mueh as possibie, private proporly
Tho ships of the Awerican navy uay obsesve this ruic,
but privateers will bave no delleacy and wo gom-
punetion, amd, wherever thoy gu, wilo sprecd de-
sirueibon will mark their presence, Gur own ooals eren
Wl met be free yrows them. Luring the first Am ncan
war, Paul Junes, vwho had taken servico with the revolted
codvujes, sproad distnay and teitor inoevery town and
vitlage on the Beilish cosst, Farly onc morning, wima
cyery porsin wus fhat asloep, linde! at White-
Lavim, snd bernt the whole of the shijing in th
port. He even bal the sudacily to kaock withe door,
apd  rorea the mleeping Inmatss of  the house, Lo
procurs s lgin to eashle him toaceomplich the coa-
Uagration,  Aumeion lacks not at the presetit day spicits
ag bold, a8 determined, w8 pomorseless p that sulnclous
Soutcluman,  In war with Amesicn, then, wa shall labor
umee a vast disadvantage. Willst tie privitesss of
Las eouutry are swarming in every Acu, and pursclng
4 eourse of plunder  sud  destruction, our hauds
will b tied, We have sbolished privateering, and ean
not nskee peprisats.  We do not regest this—fo: we feel
that, weting ou the prinelples of humanity, an! saffering,
a5 we |nevitably must sailvr, W eonsequence of 3, we
sha'l stand oat in bright relief In comparisen with oar
adversary, whoso constant boast is that Le is of the-ane
blood ns ourselves, and that the groat men who have
thrown @ lustre u our lteraiure equally belung to
him. We repeat, that it witl bo the duty of the govern.
mont to adojt measered as el caciors ag jossible for the
protection of our merchamtize and shippivg frem the t-
ks of American privat:era. A dospateh lus arrived
to duy, which luforme us that the Alglers his becn or-
dured from wibraliar, who:o she Las beon stationed, and
the suppositiun (s that she bor directions to protect fiom
privatocrs Eugiish vossels coming loto the Straits. Tl
latter {5, of course, mece comjocture: but i a war w.th
Amarion doeg cocur, muny ships most be pluced upon
this service, aod it would be wide intie government to
tuke timo by the forelock, and appropriato to It ae many
as they can apare.

More Cotton In Engliand Now than at
the Enme Period Last Year.
(Frem the Londen Star, Lee, 24,

The plantera of tho Confeloerste Stules Dave mpde an
egregious blunder In supposing that, by retaiming (beir
cotton, they conld coerce l:.ng.uuu fntwe au interp gition o
their fuvor.  Fo far as they are conceravd, cotbon ks no
kiong. itismot lizn Tolay,or Johsnnisherg wine, o be
produced only on one ﬁihmu Spot of the vartl's surfice,
The dewmonsiration of ihie, us n fact, is Jue to the revolt
of the southern States; and the contivuance of the
blocknde, or of wlhatever other obstecie cxists to the ex
portalon of Sea llend cotton, will make the faet w 0x-
tounivo and perucniut ene,  When this Liocksdo was
eatubilizhed, and it booame ecrtalo it our uscol ko) ples
of this—tho mw st importact of the raw  moitecbos
ustd fn our mancioelories—would be stopped, it
of us were really afruid to look at the conssienc s
i the face.  We shared sotiowlug i the llushon of th
planters, whe feli pure our industey wonld bo d stroyed
Wowe did not intorfere. Nolaady fn this osuntry, indecd
tho: ghit of brouking the blickude czespt s low per
whise lagt thovghts woubl Ge for the proteetion ant
safety «f our manufectoring ltereets ; aud wow, vine
motiths atler the work of ocosshon bogan, alibough (be

licy of the Sovth has coteurred with ihe objeols f tho
Sorth o peclubiting the export trace of the furmer, wo
In Pngiatid find ocrselves os woll olf, nuarly, foe ectto ue
& yeur nge—that is to zay, we bave now ws lwrge o stock
of the article om liand os we Lad ihis time twelvem ntls,
A wotrm voldck s prim‘ald yerlers ay choiw, wdeeg, thotl on
Blae DA o i memlls theee wer gueliy o Loger ook o)
eotien af Licerpood then on the 200h of Docencior, 1700,

Ocr real sod enduring lwerest, therefore, cmeurs with
our clear didy in respec.ing (o decreo ol he Tedera! oy
ernment which el ses the purts of Lae Souil, 1 e roeally
for our terest tat this ombargo shouid continee for
sutnn titae lunger, for 1L will neveasitale our gatting cot.
ton o sewh v, and ot frem oue country only, bot from
Bevere, e changs will, po doubit, by accempatied by
some ufferivg, but all great chianges are thus accum
pade |, even when generally most beoelicout in thelr na-
ture.  Mr, President Davis may threaten us with a di-
vacsion of the eagital aud iabor of tha South fnto other
clinnneis thay the enltivation of cotton, bet we now Lnow
too ol to bo alfeeled by that menace. Wesoe that by
anflerivg a litle temporary pincling, we can ultmnate )
Sk catton wisowhere, and From eountries Bot con-
taminated by alavery, aud whiel will not bo able (o as
same the airs and ingoience of people who think they
huve gt a m?ﬁx of au wrilcle of pecessity to the
reat of the worid.

Cansda’s Milliery Position in an En-
fsh Point of View,
) Ll Loml b Glube, Toc. 28.]

British North Amwerica i# now pliced i s position sim-
Hlar, in uoe respect to that wo should oecopy wore we
anriously threctone | with invasion . that is, British North
Amgriea will have to depend for defence vpon a small re
golar army, and 8 body of miitia and volonter s, The
exporiment, it I8 true, bosn twheo teie | auc eael liy
before, but, If war should break out, it will bo tried ou &
Inrjgor senln this time.  And a'thougl Beitish Norih Amo-
rica 14 more pﬁ?ulnul and botter provided with roaly
and rosurces all kinds than it was ity yea's nge,
sl the game statomont holds good with respoct to the
United Statos, and es oclaily of the “tates on the North.
an frontisr,  And, I wo daduct the furce which
wuet b munintoiced In fronk of the
Coptrdornta armics, the Colinies sad the Republie ma
b> rogacded ar on A fooliig of |.|uat:|t|n ihe roug,
elamno of «iaprobic material sbeongih. Mocowar,
the bk of the fore s that may be opposed to each
oidier wi'l e eimiler i kin ‘<ol it and voluntoore, They
woll b fairly watehod, (o the small con'ingeni of regelars
wohiigh it de i owr poioer fo sigply @b this seoson will only
Nelp &0 ke wp for the maumerical nforiaily of the Drilish
Awerican. I sulllciont time olapsce we are not st all
aure that the eoloplsta will bo surerisally taferior to
thelr enoraies; and while SirJohn nurnuyuu-n-om what
I8 tanifestly troe, that we cancot hold the provinces
without the ool will of the inhabiiate, o slso gays Lhnk
with J00000 wen n arnfe the Unlted States would not
phink b worth while o attompt an fivasion, Hence [t
follows from this aothority that B-dilsh North Amorion
defended by 100,000 men, part of which woull be regu-
lnrs, I8 practica’ly improguable,

The Coit of England's Rashness Would
Have dlelniu the Atlantle Cable,
Frem the London Post, 1ee, 97,

The pecniir position in which Great Britain and Ame.
tlea ot prosent stand to each otlio- Lo doubbless mug-
gr=tod 1o the ininds of many refloctions on (et mighty

t by which It was proposed to give tothe iwe
eonm rlex Mo menbs of hotantaneous  commenieation
with eaeh othiar, but which so sfgnally fallsd. Had an
Atlantie tolograph been i full operation, alew hours
wonld hove suiliced o enakile be to leara the decision of
th federal governmant, and in the vame time we ghould
linve finnily satisfied ourselves wlhother I truth we
wore obilged to plange into war,  [F wltioately the Fald.
wet b Washingeen should decide em delivering up the

Confedarate Commigioners and diseowing the ot f the

eaptain of the San Jacinto, the (mmense cxpendil e en-
tasled om we by Bhe tranopart of tra pu b Conadie, and the
o &

efforts mada lo despalch an sfficient fi-« fo Ameri
waters, will be » mon -y m{m,. '"f::

Jon 'ur"'m”"c'..' oy e R g K g

menl (assuming w—uhm.nmm

Buy—Beowling Green and the Rebel Army, de., dc.

A gentleman who left Nashville on the 20th ultimo has
arrived bere. He is a gentleman of respectability , and
his stalement may be relied on as approximating very
nearly the truth. He obtained n passport from Nashville
to Clarksville through the ald of a Unlon sympathizer in
office in Nushiville, Ho trayelled by rail and ty privat®
conveyanee, his cxponses to this point being over 125,

He was gurprised to hear that information had bheon
received hero that heavy guns had been mounted st Nagh-
ville, and that great preparations were being made to
render Nashville & rallying peint in care of a defeat at
Howling Green. He assorts that not a sing'e piece of ar-
tllery has been mounted at or near Nashville, and that
thero aro pot more than enough soldicrs in the eity to
maa L'l & dozen guns. During tho last six weeks nota
goidior has passed through the city em rowle. ‘the ouly
militia or guard about the city is & company commanded
by the business man of the Patrisf office, and whose
patriotism is estimated a8 being worth the hundred dol-
lars in =erip which be 18 paid by the goverument.

Tle coly soldiers of any Imporianes of nambers oy
Nashviille are thero fn the hospital. The splemtid resi
deneo of Judge Catron hus Lecn oceupiod by them, nud §2
now almost a complete wasto, All the public bulldings,
many of the storehouses, and literally the whole town of
Edgefield, opposite, are crowded with sick. He repre-
senls that the soldiers from the extremo fouth are the
greatest sufferers.  Thoy come North poorly ¢lad, almos,
barefooted, and the frest no sooner strikes them than they
fulb i)l I'was nlmost afraid to belleve his statement of
the number in the hospitals, so like exaggeration did it
sound. Dut the character of the gentleman, intimately
known to mo whilo engaged yeara eince on the Nashvill,
Bonwer, and the poritivene:s with which be reasserted
i, incline me to thmk that It 8 near truth when he
auys there are as many as 14,000 sick #cldlors in the
hospitals nt Neshville, and that thirty a day are the ave-
rage deaths,

On tho morning of the 21et, when drafting began, the
city was o a blaze of excitement. Hendrods of men had
120t the day leforw, while thousands remained whio sworo
that, drafled or not, they wern determined not to gn,  All
manner of sporting weapons hed beon pressed into sor,
viee n fow days beloie; but men went about

the sy sircets with rovolvers vigibly poering from
beneati their elothing, Lowdly wore the assertions made
that & the drafiisg procecded another day Nashyiile
would be in ashes, and that Gov, Harrls woild not Live
till morning. That evening thoe Governor was shot. While
Teaving hiz hotel e received o cherge of buckelot which
tore the elotliing from Bis lelt broost and lodped in his
asmy, dndictiog o dreadfol, but not dangerocs, wound,
There hog sines beetn no drefieg i the Sate, nor were
those who lind boen drawn eal'sd upon for duly. Amoog
the more prominest men drafied were John A, Flaber,
banker, J. W, Gritiths, proprieior of the Cwion ond dme-
vican; W. F. Bang, proprictor of the Bans v; Hugh Me.
Crea and &, Douglas, wo-chaniz,

The distrigt burned by the Inte fire was the business
ortfon of the city, Iyiog on Uroad stroet, b tween Mar-
et and Chorry.  The vt ol tho porthwestern por tn

of tho cily was (estroyed,  The storchouscs for immn.
vitlen wo o fivst fired, and the Camnes communicatod to
thoadjotniug bolldiags. No attenpteonld Le mnde to
fluy lﬂu progress of the fames in the vielnity of thoe ur.
fory, as the bursting shoifs reudered it dargerous to
labor in the vicuity, The tapers estimate the o ot
abont §500,000; but {5 the ptreoy on the doy ensving it
wis estoated that the tota! logs st bave been (Uly
52,000,000,

A Tennesson bank noto i rerdily given for a Lia'f doliar
in silvar iy the holders at Nashvile. The silver |s seen
vo more, boltg drmwn trein tho market. A8 aoGares
quence, kdver ds 50 searee that no chanuge wiil be given
for a note, save in the tiegets or shinping wrs wiidoh
fioond the own.  kach barkeejer hiss fsmud tekets wark-
el “Good lor five conts al the bar’" If o pontieman
taten & drink and tende dollnr he recoives soventesn
tickets In rotuin,  Thoro tlekols prss curront anywhore
it theeity, betrg ueed a8 change by ol! deaters. When a
Menior Las one, two or more dollars’ worth of thess

=

o roturis  them to the barkesper who lesn
tem and recelves morlp in exchange. Tie Itnk
f tha  Fiate  hna, Dbowever, made arrangeniouts

to supply 1his deficioney by irsuing notes of the d nomi.
nation of five abe, en o , twenty-five e nbs anul
ity eoute, 7T ow ot s 1o gn i Do market on
the 8ih fnet, usy inths market i the (lan.
torts and Uuion banke. One dollar and & haif of thiswi
Bow a prepared migtere of eofiee and rye, for tho puirpose
of mukine the former named Deverap:.  Twenty v
dallars will purchase n palr of good strorg boots, sueh os
are obianod hore fur six dollars. Puck, o foot, Is worth
a'even conts por pormid,  Flour can ba had with mneh dii-
culiy by paying tourteen doliars per borrel.  The Sawanon
ol Company will furnish o load of coal on twenty days’
notics, bt not eatlier, the demand belng far nlicad of the
power o supp'y. A paoor of vioe, o lady ' shivwl and
kil glovis jt was found impoesitde to flod i the eity
Nashville.

Il Bowling Groon falls intn tha haods of the Tnjou
army, great will be the rujricing In Haativiile. Hucha
vietrry wifl ba the doath Llow of the rebellln, The
rehols foal this and bave ma le moet atrenaous offirts o
difond Bowling Groen. | have given you, inafoymer
Istter, un Ides of e defevees ot that peint, Tie fores
detailed to dotnd (t, my informent knows, 1s ool oy er
26,000, Mo has kept n mingte account of sll the forces
#ont to Mowling Green, and usserta jositively that they
erpnot put 28,000 in the feld. Thore are 2,000 at Hop-
kinsville, many of whom are sick; thore are not
than 2,000 sick at Bow!ing (roen,

The Rangers who tock charze of Colonsl Terry's bady,
when couveyivg it Bouth, od their lona at from forty
to fifty in tho late Munfor sville fight.

1 learn today, en oxcallent nuthority, that information
of reltability, reerivod at headquariers, states that s por.
tiem of Zollienfor's force has retreated to a town south-
west of Somaraet,

The railrond hirldge at thie polet was hastily completed,
I nntielpstion of m rige in e river. O tﬁu night fol.
Iowing tho river rose fiftecn feet. 18 Is again subsiding,

All indioations point 1o a spsady forward movement.

Came Woon, Mexroursvian, Ky, Jan, T,1802
The Union FPeeling in Nasheille—Glasgnw Jenction Penne
Destrayd—T=m Rangers in Noaheille, dv., de.

Rev. James Wheelan, the Catholic Mshop of Nashville,
pagsed through the lines te-day on his way to Loulavills,
1 wans enablod to hold & short conversation with him, but
the fnformation alicited wan not of an importaat chinrne-
ter. Tho Bisnop s quict anil resorved, professing to have
nafther desire nor tntention to spoak of what he has seen
on oithor side,

UNION MYN IN NARTIVILIN.

He sp Kk in a gamewhat warm rirain of the Union frel-
Ing in Nazhiville  Ho says el tho tyranny and deception
which has hwen practised by the rebels in that elty hw
not eradicated the strong Union feeling of a large poriion
of the community, Men have been imprisoned for pro
fosring a sympathy for the Union cause, and such sction
oi the part of the officials has served a8 a can,
tion 10 the Unlon men. Uut those clinging to the
old faith are easdly recoynized by the style of lau.
gungn they use in conversation. They indulge in pidi.
cule of the Confederate government, condemn its monsres
in wtrong Innguage, give vent to abuse and vituperation
of the Governor and his rebe! colloagues, and go 5o far as
1o slyly hint tholr pleasore ab any defoat of tho rebels.
Thoy claim overy conilict which looks dovbiful in th®
reports,  There was nevor more fajoleing in Heaven over
one piuner (hat repontolh than thore was In Nashville
wihen the news of Terry's dofoat sud death was received
thete, He and his Rangers wero the terror of both
Womeenst' and Unjon men.  Indesd, the Dishop used the
exprestion (hnt the rebel army was & greater torroc to
beth partlon than was the Usilon army.  The rebal army
deatroye mll i fi poth, ondl thoy fear ond feel that in
enee 0f o defont st Powhng Oreen tho robels  will
e arhiville,  He thicks Nasheillo must fall should
Pawliog tireon be eaptured.  Although fortifloations are
boing mounted on the northeast and western i lien
8 the eity, no ardooun task will remain to a conquoring
«rmy marching on Nashvilla, He knows, but declined to

3 it sarves all the of the in gene-
T o e e e el
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ULASGOW JUNOTION TUNNEL DESTROTED.
He me no juformation of the Bow!ing Green situa-
1 know not what General Me'ook may have
olicifed from him. Nothiug, I thiok, as ho appears
in his any fuformation of valuo to

an indiscriminate and

Bishop kindly allowed mo 19 insinuate that he had chosen
the latter and more comfortab.e quarters, and [ think by
the twinkling of bis oyo he rather nequiesced.

Thero is no local news of importance. We do ot look
like mov ing at present, but it i not improbable s day
mny bring forth an order to that effect.

The Law of Copyright.
PROTECTION OF DRAMATIC AUTHORS—VEUDICT FOR
THE PLAINTIFF.

UNITED STATES CIRCUIT COURT.

Before Hon. Judge Bhipman.

Jax. 10.—Don Bourcicaull ve. Fom and Lingard.—11la
case, as alrendy noticed, was commenced yesterday and
concluded to-day. It is am metiom for a violutlon of the
dmatic opyright sof 18 playing s vesjon of tie pivn-
ti"s droma of the ‘‘Ogtoroon,” at the New Bowery
theatre, in January, 1860, under the man: , ciuent of the
The d iges claimed by the ploiutif were
§2,600, The facts of the case wers as folows:—The
plaintiff, whilo engaged at the Winter Carden theatre, on

NPl

Breadway, wrote and produced this play. After it had !

& run sume difionlty occurred between the author and

the manager , aud tho furmer withdrow from the theatre,
Mr. Wm. Tryon, the trensurer of the defendants, applied
Lo Mr, Etharl W purchiase the manuseript of the doona,
apd for the consideration of $100 the trausfer was
made, Mr. Stuact retalning a copy of the manuseript,
By a svbseqoent arrangement the  scinery  and
machinery of the piece became the property
of the defendants for the sum of §250. Ou the
Mouduy after thesy transactions the picce was produce:d
at (he delendunts’ theatre, Tt was proyed that the usual
advertl=ciments in the daily and weekly papers, and by
pot ters and small bills, notiee was given that the plece
was 1o be produccd by permission of Mr, Siunrt, and the
pla bl kuew of the perfurmance by passiog the theatro
datiy, ree gnizing one of the defendunts. Lingard, one
of the defendants, proved thal It wes customary for
manragers to employ & dramatie asthor, ot a weekly
ep'ary, to write pieces for the mttagemont, which then
boe me (e sole property of the managers. It wos,
therefare, contended that the right bad passed from the
emloye to the employer, and that Stuart, and not Bour-
eleanlt, waa the uwner of the drama, Le having rovelved
for ten wecks a alary of 700 per weok, After this the
ngrecmont was ehanged, inord v 1o prodice the “Octo.
roon,’ o eondition of his (Bourcicault) having ove-ha'f
of tho net profits, Under this state of Licts, counsel for
the defendants, ex-Judge Whiting, contendod thas cither
the d ama Lind been dedicated to the poblic use or an
abadonment of his right to tdke out o copyright: othe=-
wise be Ll pasged away bis right to Stuart & Field, who
had transferred it to the delendants,

J Shipmnn, fu his charge to the jury, submitted
wing points:—Iho litcrary property of the play,

If it wae the orfgianl prodoetiop of the plaintiT, was in
bim; thiat he produced, wrote I, Stuack testifed, aud
the fact that bo was in the employ of Braart would
confer upom the lntter notitle to tha play und vo right
vRe i heyomd the terms of his contract, whi h was to
bring oot his play at the Wiater Oarden. Whens man
hires another to write a work tha literasy compeser i«
the author, and not the ompluye s, The author omloyed
ta write o beok or play, atthough he may use facts and
Incddents open to all, i Le his own fatellectual Inbor
peedices A compesition enbitautlally now in itself, ho is
crtitled to o eopyright.  Many ofthe fnest productions of
kenivg, productious that bave enricled the literatare of
tho workd, have embod.od moeh that was old and well
koown,  The old wnteriale muy be lienod to dry boues,
which the breath  of ercalive  gentus * clathes
with flesli and ealls inte life. That au auther may
abanden  bis production to the public: bae in ths
ey there i no evidence of any Aach abandonment on
the part of the plaivtidn  That under the torms of the
contraet between the plaintii aad Sluart, or s tros-
tea, Field, whaltever might bo their right to reprevent
the play imder thelr own manugoment or suparvision, the
contract gave thom no power o sell that right to the de-
Terdtnnts, and they eould eonfer no right upon the defond.
ants to play ot the New Lowery theatie, an satirey in-
dependent establighment, witbont the concent of the
nuthor, That if the defandants did g0 reprosent it, na
stated by Miss Burke, thon the jury will ingulio If M was
with the conrentof the plaintit. I it was with the cou-
sent of the plaintill, then ha s not entitled to recaver. 10 1t
wis withiut infs eonsent, ho i3 entitled to recover, AS e
eon ent s alleged by the defendants ns an answar 1o Lhe
elaim of plaintif, the burthen of proof & on the Cefendants,
The play Bl upon which the defendants grek to charge
the plalatil with knowicdge, and from which knowlodge
without digsont they seek to fafor his nssont, counted
upo it the purchase from Steart, His consont wis oblabn-
od,  Tow, It I8 for the jury o gy whether the d-fend-
ants woere, or oven supjased they wore,ueting under the
o nsent of the plaintil.  Extract from the play bill of the
Nuow Dowoery thoatr -—

Torne Pustie.—Me e, Fox & Lingard beg to Inform
thatr patrons sod tie publle that they hoves purchased from

. 8 3 whe propricior of e Winter Gardsn, the
L Le “Udoroon,” with all the sean
prmpertles, sinery nud everything appestaimnin: s
thee pdeen, whih w * proatieed In the nﬂuni rudllant man-
nee that choracterizod e orlging! cu coss,

Th staiite sy s not lees than §100 for the Orst night
nid 850 tor sabscquent rlghis.  Miss Burke says nine
niplits, This gives £300. There s wo evidouce upon
which the jury can, with propriety, exceed the sam fixed
by tho statuto,

The jury, alter a short ebsence, brought in a verdiet of
2000 Tur phuntill, which earrio o cogta,  Couneel for plabn-
til, Mr. 11 Cramm, aud (or delenes, eo-Judge Whiting.
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FINANCIAL AND COMMERCIAL.
Fivay, Jan, 106 . M.

The movement in gold and exchange received o
cheek to-day, and, m¢ was anticipated, the stock
market felt the effect in a general advance of
prices. It scems that some of the banks have
been heavy lendera of money on gold and ex-
change. This morning these loans, or a large pro-
portion of them, were called in, nnd the con-
sequence was a relapse in exchange from 115,
firm, yesterday evening, to 114%4, easy, to-day,
and a decline in gold from 10425 yesterday to
104}4 » 3 this alternoon. Large amounts of ex-
change and gold have been held by speenlators in
the street, and probably still larger amounts by
parties who are unwilling to invest their money in
anything less certain than specie or its equivalent,
pending the settiement of the finaneial diffiouity,
Some of the former seem to have*sold out to-day
amd invested in stocks. There is no reasonwhy
gold ghould be worth 444 por cent premium, There
is no demand for it anywhere. There is more gold
in the country than is required for the pur-
poses of trade. The banks hold far more
than their average specie resorve, and the country
ia richier in coin by at least $50,000,000 than it was
n yenr ago. At the snme time, so long as Congress
waztes time on matters of secondary Importance,
and neglects to pnas a tax bill to secure the new
Treasury notes, it is not surprising that govern-
ment paper should depreciate, or, in other words,
that gold should rise. The premium on coin—
which is not wanted anywhere, and is in excess in
the banks—is a mere measure of the public dis.
trust of the patriotism and moral courage of Con-
gress, and of the appreliensions which are enter.
tained that the tax bill will not be passed or will
not be adequate,

Money grows sensibly easler. Bix per cent is
the asking rate everywhere for money at the bank-
ers’, and we hear of loans at 5% a 5. First class
paper is negotinble at the leading note brokers at
0 per cent, and fair business paper ot 8 a 10, Go-
vernment quartermasters’ and comnilssaries’ oertl-
fientes for goods delivered for the use of the army
are bought in Wall stroet ot 8 per cent discount,
A good deal of country money ia coming into the
street for investment or temporary employment;
the leading stockbrokers are persscuted to take
money at low rates of interest.

The stock market took a sudden start upward
to-day, nnd was rampant all the afternoon. Every-
body wanted to buy stocks, and there appeared to
be none for ale, The market seemed to derive

its frst impetus from the oall of the bond llst &t
the first Board of Brokers. As we intimated yee-
terday, parties who are receiving Treasury notes
from government are hastening to invest them
in firt class bonds. Becurities of this class rose
1, 3 and 8 per cent this morning. Erie frsts

gold at 105; Hudson firsts, 1063{; New
York Central sixes, 05)¢; Delaware and
Lackawans firsts, par; Erie fourths, 79,

&c., &o. Tt has always been noticed on the Stock
Exchange that an active and steady inquiry for
first class bonds is followed, sooner or later, by &
consumptive demand for dividend paying stocks,
and ultimately by & speculative movement in the
fancies. Hence the unusual advance in bonds st
the morning board stimulated purchases of the
leading railway shares during the afternoon, and
led to a general advance, which, e mentioned
above, was probably assisted by the operations of
speculators who have been bulla in exchange and
realized profits to-day. As was natural, the most
popular among the dividend paying securities
was Pacific Mail, which rose 13{ per cent, closing
firm at 9734 bid. The inquiry for this stock ap”
pears to proceed from the same parties who are
investing money in bonds, The comparative cer-
tainty of 5 per cent quarterly dividends, and the
poesibility that the February dividend may be 10
instead of 5 per cent, naturally attracted publie
attention to this security, and much higher prices
are predicted for it by speculators. Panuma also
rone 14 per cent, with a light demand. Erie bonda
and stocks continued to advance; the preferred
rose 1 per cent, the common stock 7;. The recent
decliie in Erie is ascribed to sales by foreigners,
based on the Trent affair. It {5 assumed that as
soon as the surrender of Mason and Hlilell
is kmown abroad, and with it the large
earnings of the road, these parties will
endeavor to replace their interest. Comparing the
closing prices of to-day with those of yesterday,
we note an advance of 13{ per cent in Central, 3
n Harlem preferred, 8¢ in Reading, #{ in Michigan
Central, 34 in Michigan Southern, 7{ in guaranteed,
74 in IMinois Central, 1;6 in Galena, 134 in Toledo,
1% in Rock f:lnm!,i n Turlington &hd Quiney.
Among the Western shares the most popularamong
operators appear to be Toledo and Galena. Both
of these roads are doing a large and increasing
businees. Btate stocks were unchanged to-day:
with tl.e exception of Missouris, which rose 34 per
cent. United States stocks are firm, with a rising
tendency. The conpon sixes of 18s1 rose % per
cent to-day, When government promises to
pay become the currcncy of the country, United
Btates bonds, bearing six per cent inte-
rost, cannot well sell at a heavy discount.
The market closed very firm, the following being
the last quotations;—United States 6's, registered,
1881, 6524 a 6% do. 6%, coupon, 1681, 90 a 14; do.
§'s, 1874, 793 a 34; Indiana 6’8, 75 & 77; Virginia
6's, 40 a 50; Tennessee 6's, 42%4 o 437%;; North
Carolina 6%, 60} a —; Missouri 6's, 413 a 42;
Pacific Mail, 9734 a 54; New York Centrs!, £25{ a
243 Erie, 36 a 34; do. preferred, 67 a Y4; Hudson
River, 39 a 40; Harlem, 13%; a %; do. preferred,
313 a14; Reading, 303 a 87; Michigan Central,
50} a ?; Michigan Southern and Northern In-
dinna, 20%{ a 21; do. guaranteed, 4234 a 43; Pana-
nun, 11234 u 14 Illinois Central, 632 a %4; Galena
and Chicaro, 681§ & 3{; Cleveland and Toledo,
8734 a 3; Chicago and Rock Island, 533 a %;
Chicago, Burlington and Quincy, 587 a 594;; Mil-
waukee and Prairie du Chien, 192 a 33; Cle=e.
land, Columbus and Clneinnati, 106 a 100; New
York Central 7's, 1864, 101 4 1002{; Erie third mort-
gage bonds, 90 o 91; Michigan Central 8's, first
mortgage, 6 a 97; Illinois Central bouds, 7's, 00
2 —. Afler the second bourd an active husiness
was done in the roomn of the ontside brokers. Over
£100,000 registered United States sixes were sold
at 89; 90} was bid for the coupons. At the final
close at five P. M., Galens was quoted at 653, Erie
8534, Erie preferred 5754, Ceniral 823, Pacific
Mail 977 a 98, Toledo 3734, Missouris 42,

A large shipment of specie—probably over half
a willion dollara—is expected to be made to-mor-
row to Europe. We should think it was a losing
busincss to pay 434 per cent premium for specic to
ship it abroad. Better buy merchandise or stocks
and send them out.

The Cleveland and Toledo Railroad gains $4,600
the first week inJauuary; the New York Central,
£350,000 in December,

The busineszs of the Sub-Treasury was as follows
to-day:—
Reoelpts. . .....0

«sse..51,160 884 OT
—Fir customs....... 109,000 o
=n aecount of loan.......... savsssssrsne 38406 B3
Prymoits, foeliding relecmed 6 p.¢. notes,. 4273 748 056
BAIRDCE: s v v s srissrssnnavmessvasrnnrencey Srlis. 043 67

The exchanges at the Clenring House this
morning were $15,033,153 14, and the balances
BS32 460 17.

The Pacific Fire Insurance Company has de-
clored a semi-annual dividend of ten per cent,

payable on the 10th inst,; the Middlesex
County Dank, of Middletown, three ard a
Lall  per cent, payable on demand; the

Waterbury Bank, three and a half per cent, and the
(itizens' Bank, twe dollars per share—both of
Waterbury; the Fairfield County Bank, four per
cent: the Stamford Bank, five per cent—all of Con-
dcetiout, The Union Mutual Insurance Company
of New Bedford, o serip dividend of forty per cent.

The Auditor’s statement of the condition of {lhe
sceurities and circulation of the banks of Illinois,
a3 hey existed on Monday, the 6th day of January
instant, shows that the total amount of outstand-
ing ecirculation is now reduced to £1,415,076, se-
cnred by a total of bonds amounting to $1,411,076—
cstimated, we presume, at their present valuation.
A list of fifty-seven banks is given whose notes are
now redeemed by the Auditor at fifty to eighty
centa on the dollar, including three banks whose
notes are redeemed at par.

The annexed statement shows the cendition of
the Farmers' Bank of Kentucky and branches on

the 318t of December:—
Means,

Hent:oky State loan.......

Notes dlscounted........

Bi'ls of Waireve

Bus cessensasisss 198,370 38 %
Mo from other BAnKS. . ..vcvienvaniiiiiies ,ﬂégu
Ranl estale—banking houses............... §9,935 02

1o G B $070,720 02
" T DTN
mmdmwmu........ 5,646 00
tn it in_ banks in New

Y and Philadelphia,..... 242423

1,311,708 51
TOL s assaniisissansssnsnnnresesns i, 110,498 48
Liabitities.

Capltalstoek, ... .ooiee
Notea In elrealation.
;mnhnl#ir?;nkil....
Tae to individual depositors
ln!rl.lnm‘lmuld......
Contl SR F R
L .

P cocannnsnersrnniis 40
Contingent fund, t and loss, ne above.. $290,008 00
Doduct dividend nm. c. deciared this day. 34,000 00

Leaves present surplusof. ... ...coeeeee .. §252,008 00

The Chicago Tribune of Tuesday night says:—

The wapply of New Y% llﬂhﬂlil ll-l.““lll much :
oxeogs of the demand. wan il st sellers conl
realize, and most of the bankors bought as litile tn=

poseibile, and only from customers at that. Tho nom
wolling rato was & por cont premium; but some of the
bnnks made I of n

o on

st TR i lath e e
are nt eont prominm

gnnk notes, and tho Nank of Montreal line bean welling e

own noten al tho same price.  The banky: s ok it firmer,

and for general currency nre cha ;Inml !;‘ L %] cunt.,
Yor currency the buying price i slout 135 a 2 par
cont, Mayor Rums .y and preotlor Ward have pald

the Interest due on the bonds of Chicago prompily in the
clity of New York,

The Cincinnati Gazelte of Wednesday says:—

The past woek has beon & comparatively quiet one in
the money market, and but for the disturbanes kept up
by the New York bankw, with refuienve to Trensury
notos, wo should have nd mposroely a ripple on the sur-
face of financial affairs.  But, after all tho ohjections and
threats on the part of Eastern financiors, thess notes nre
cvarywhore enrrenl and bankabio, and 1hoy must 8o eom-
tinue. Our bankers experionee a vory moderats domand
for mo{s.m paper ia bought eautiously, and, excopt

0 wants of oustomors, there 14 no d |
n"nﬁ.m,mmnmhum.m oy



